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LDQGDZ RWIMIIEK OVBRK Wi DMU NDWMP SU\ W QP LRVZ DUNVP QD RVRE)
] y>QRK HUA ZIDW Z WP QD 3RONuZ 6] DFXMI MU >H 3R®QD Z -UDQGLL
|\ NODWWWMUR RWE R VSWZID >H MMVWMGQC | QDMH QHW\ K
PQHYR AL QDIRGRZ\FK QD =IHRQHM: \\SIH : W] ] WRVWQCFC SRSXOAQ
SRONFK WIRG IQSU\E\ZDWZ QH>P RG IHN\ NWWD P XML.RGQDBKEMU Z QRZ HVI
UHA\ZIMR A CF] CF DVSH\NW NXOXU SRONHV LWDQG] NC FRG| LHQOR AC
3RE®QD Z WDQGLWR VSRH QR E G QDP IF| QD L y>QRWIRGQD Z NWMWHVP RGJ L
G IHRGIW Z D NXA RZ CLIRW -FK REHFQR EZ VI NR DRK QD XA HOQIDRK
| Z P IHMADAK SWDA SY\ A\ QD MU GR NV W VRZ DQID IHDAY SRONR LLDQG NFK
RW| EXGRZDQD P RMIZ P IUG\ NXGXWDP L 3RPIPR ZIHX P R R A. NANH
RIHXM UDQGID P RG L3RODA QDSRWND WZQH> QD Z\]ZDQD  VENH NN
SRW] HED DGDSWWRMZ QRZ\P WRGRZ IMNX WR] Z uM\RP SHWIQRUN \ NRZ\ FK F\
EXGRZ DQIHVZ RMMRRS\DP R ALZ Z IHRNXOXURZ \ P RVRA HQX
&HBP WIR WU SW MMWSU HGWEZ LHQIH NRONUHV FK VSRVREPZ  Z  NONIH
P RGL XGH PRIC SWRP RZDE SRONC NXGMW DQID>RZDE MU Z >\ RH
VSRHA QR AL 3RRQL L WDQGL D SU\ WP W ZIME Z DVQH NRP SHWMORW
QDB kM W SWRSR]\FAW NRONUWVQ K G IDD SRWG SWDNVAQH RW
IOVSLLDA GR GD® HVDNWZ QR AL 7R NRP SHQGIXP SU\ GD MU ] DyiZ QR XA QRP
LV GHORP
DN LRVRERP R] SRF]\ QD\MIR\ P VZ R\ NDUHUW ] DZ RGRZ CF\ VSRHA QC
$NWVZQH XFAIHWPIRVZ R Z S\AX 3RRQLPRH SU\QH E ZIHBI NRJ\ A RG
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SR RIZUMRWREMN L |DZRGRZ\ % AH @GHHP SRERAM\P W QH WOR
PR-®@R ENWWZDQD SU\M R AL3RARQLZ -UDQGL DB YZ QH> RNDI D GR
UR] Z RM NRP SHWIORUMVENEK NN ] DU OG] DQIH SUIRMNVEZP L NRP XQINDAD A\ SWDAD
Z JHVWSRGI : VSuSWA Z WP DK RUDJIDAY SRERQIM K  1QBRMNZ
P RGIHRZ\K A\ Z\GCDUH NXOWDQ K SR]ZDD QD ]GRE\ZDQH QRZ\ KK
XP IHUMZR AL NWUH EUGC FHQQH ] DWZ QR Z  WRGRZ IMNX DNDGHP IENP - NaN LQD
U QNX SWDR
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0 RG @GHUSRBQM) VR RVRED NWID QH WOR GRVW HID Z\]Z DQD WR\GFH
SU HG 3RBQC DO VBN>H SRGHR XN NRQNUHVPH G LDDQID DE\ M WR] Z LC] DE -HW
W NR  NR IQVSILKM 1OQ K GR DNWZ QR AL EXGXMI VSRHA QR E L GG\ GR

IOMIWDAVSRONLZ Z IUDQG] NP VSR HAH WX IH QIH] DSRP IOD\F S\ WP
R SIHOU QRZ DX SRONHWRSDP R AL

H. OOt O O t f O O

/IGHU SREQN) SHQL ZIHB! IXONAM P R>H E\E RUDQIDRUHP Z\GDUH
NXOXID FK  IQEWRUHP G IDD HGXNDR M) K P HORUHP GD P RGV\ KK
SRNR®!I F]\ UHQNHP \VSUZ 3RBRQLQD Wi>Q FK V| A HEQFK -HIR ] DGDQHP
MV WZQH> EXGRZDQH PRWMZ SRPIUG\ 3REQAC D GND@PL
VSRHA QR ADP L Z\SIHDQH GD®RIX P UG\ NXGXIRZ HJIR RU] SRP DJDQH
QRZRSU\E\ \P 3RONRP Z DGDSVEAMGR >\ ADZ -LDQGIL
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e =QDVAP R ESRW HE SRINHWSRHA QR ALZ WDQGL WR]XP IHAHZ\]1ZD
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e 8P IHUWIR E]DJQE DAD]HVSRHP  IQVSILRZ DQH IQQ\ iK GR G LD DQID
LP RWZ RZ DQIH GR Z VSU@HVBLDR

e UDWZQRE L]JGRORE GR WRZIC\ZDQAD SWREGP pz XP IHUMZR E
V] XNDQID QIHWRQGDUGRZ\ KK IR} Z 1| D LWDG] HQIDVREIH] Z\]Z DQIDP L

e (OWH QR ELRGSRUR EQDWHV  SWDAD @GHD A OWR Z ICSHMU
] Z\]Z DQDP LLNRQIHA QR AC SRGH® RZ DQIDV]\ ENFK GHR\ | M
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‘HGQ P ] SU\NDGUZ IQRWZ\ P RGHIR @GHWD SREQMHIR P R>H E\ E SIRMNW
3ROND Z 4DQGL 0 RG IH>RZH 6SRWDQD . XOXWDOH &HOP \WMIQIENDWZ \
MMV IOMILDAD SREQNHV P RG IHN SRSUH RNOZ\GDUH NXOUWDQ\ FK

Z DU VBWZ R VSRWD ] LOQVSIWKMGR P LRVREDP L NAMUHRMCIQU\ VXNAHV
Z ADQGL
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e : DU VEW DUMMWF QHLUNRG IHQIFIH SWRP XNIFH SRONC NXOUW SRSU H]
V] WNU XGRZ CLWDG\ A MpH U HP IRVR

e GSRWDQD ] H\WWVSHUWEP L Z\NDG R KMRUL 3RONL L MMZS\ZIH QD

Z IDVRZ C NXOXW

e 3REQAMHNOR SBIOHRZH SRND\ P pZ KMRU A Q K LZ VS A HVQ K
G IH SRONHIR NQD

o 7TXWIHWSRURZ\ SWRSDIXMRA ]GRZ\ W E > AD L IQMIWDAW SRSUH]
VSRUNV

e 7\GlH SRONHWXFKQL SUH HQWAD WDG R M) AK SRWDZ  LGHIXWWRAW GD
SR HF QR ALGN\DOQHV

e 3RONR IUDQG NH GHEDW L SDQHBI GWXMMH SUHWH GR Z\P IDQ

SRI@GUZ QDWP DWZ \Su F| {VOHVBRERQLLLMMRQZ -LDQGLL

SHDQDA® VONHIR SWIRMNX SR]ZRQ P RGP @HRP |GRE\E AHQQH
XP IHUMZR AL RUDQ] DA NMpH QDZICJDE ZDUWR ARZ H NRQENW RUJ ] Z 1IN\ E
\VZ R\ SHZ QR EMHEIH NANR DQIP DRY1Z >\ AD SREQNHIR Z LDQGLL

7R WZQH> GRVWRQDD RNDIMD GR SWRP RZDQD SRI\WZ QHIR Z [] HXXQNX
3RONUZ LIFK ZNDGX Z LWDQG] NC NXGXW LVSRHA H WEZ R
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3ROA P IHM NDIR Z -WDQGLVSRWNDEMU] Z IHRP DZ\]Z DQDP L VNP LNAN

e [QMILDAYMZ IWDQG NP VSRHAH WX H

XW)\ P DQIH SRONHWRS\DP R ALLNX®4U

HGXNDAD L] QDRP R ENJJ\ ND SRONHIR

UR] Z uMSRERQUD\ AK RUI DQL] DAVILIQVAMAY

GCRWAIS GR SRONEK P HGpZ LOMDXU

e EDUHD N\ NRZ DLIRWP DOQR A.DGP LQMADRA NpH

DN P RGIH PR-H QD R ZS\QCE' . CAHP MMWDNWZ QR E Z BNDOQ\ K
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VSRHH WZHP NANL] DFKRZ DQIDZ DVQHMRS\VDP R ALNXOXURZ HV
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QD Wi>Q\ FK S DV F\ ] QDFK  HGXNDR\ NpHM] DZ RGRZ HMLVSR HF] QHM

3WREGP \ LZ\]ZDQD

e %DN JQDWP R AL NJ|\ND DQIIHONHIR QD Z\WBLF DGR P SR|IRP IH FR
RJWDQIE] DP R>@Z R FLHGXNDR\ \H L] DZ RGRZ H

o 7UKGOR EZ QDZIC]\ Z DQIX WHDAV] IWDQG NP LUiZ IH QINDP L
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5R] Z IC] DQID
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e 7ZRUHQH SRONR IUDQGINFK JWXS IQMIDAMDFK Z VNRDK L QD
XH HQIDAK

e SGID Z Z\GDUHADK NXOXD@ K L VSRURZ\FK RUDQ]RZDQ K
]DZ QRSUH 3REQU NN LILMOQG NCVSRHA QR E

e : \SuSWA | IUDQGNP L RUDQIDADP L VSRHAQPL NMWH Z\SIHDI
IOWI DAV P LJUWDQWZ
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=\ \JF SR| D 3RONC Z HX P RG\ FK (G L] DF] \ QD RGGDDE MU RG VZ RIFK NRU HQL
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SU\ MIGQRF] HVOHVDGDSVBAVIGR QRZ HIR  LRGRZ IM\D

3WREGP \ LZ\]ZDQD
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NMJIR ] DSRP QHQD
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5R] Z IC] DQID

e 2 WDQ]DADVRERWIEK VNt M|\ NDSRONHIR GD G IHALLP RG] LH\

e : VSIHDQHNXEUZ G WXM M)\ K LA\ W@QLH \ FK Z N\ NX SRONP

e 7ZRUHQHSWRIWP uzZ HGXNDA M)\ AKX NWUWH CH C QDXNU R SRONHWKDMRUL
LNX@XJ H] G IDDQDP LSIDNWH Q P L

e 2UDQIDAD IMAZDD L Z\GDUH NXOXWD@\ K VENEK NN ' JIH 3RE®RQL
Z IHA RU SRHWANH Z\ WEZ\ V] VANLSRONHV

e 7ZRUHQH SRONFK JWKS WDWD@Q K P X]\FQ K L VWOHA Q K N\
SRIZRT@ P RG IH\ WR]ZIME MU DUMMWH QH L MIGORF|H QH NXGWZ RZ DE
SRONH WDG\ A
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V] NR DFK

e 2JWDQHRQ GRWIS GR SRGUAQNIZ LSRPRA QDXNRZ\FK Z MJ\NX
SRONP
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WRS\VDP R AL QDURGRZ HVL VSR HF| QHVBRONUZ ]D JUIDQEC 1 IHAMN Z LH®! VNEK
RW DQ] DAVERUW NDMU] SUREGP DP LILQDOVRZ\ P L NDGLRZ\ P L
LRWDQ] DA M)\ P L

3WREGP \ LZ\]ZDQD
o 94DNIXQGXV\ QDWR] Z pM5 LD DQ@R A NXEUDQHMHGXNDR NpHVI

¢ 2 JWDQH

RQD @H ED Z RBRQWUXV \ LRVUE DNWZ QIH ] DDQID>RZ DQ\ FK
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5R] Z 1] DQID
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e 1DZICJ\ZDQH SDURHUAYZ | GRND@Q\P L IQM\XYADP L Z AHX RWDAQ] DAY
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K P HGD VSR H QR ARZ H VARQ\ LOMUOHVRZ H
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3WREGP \ LZ\]ZDQD

e 2 JWQH RQDGRWUSQR ESRONRMI\ A Q AK NMC>HN JD] HWLIL® pZ

o %DNUHIXOUD FK SIRIWDP pnZ WIGLZ [\ M) K LWDGIRZ\ K Z NjJ \ NX SRONP
e 3WKGQRQ GRWS GR SRONFK EIECRWN

5R] Z L] DQD

e 7Z R HQH ELEQRWIN SREQUD F< ] NVMICSNDP LZ NiJ\ NX SRONIP

e : \Su SWFD] SRONP LZ\ GDZ QRVE DP LZ FHX VSURZ DG DD NMCSHN
LF] DVRSLWP

e 2 JDQIRZ DQHNXEUZ II® RZ\ FK SUH HOXMP FK SRONH NOR

o : \SIHDQH IQENWZ P HGDM FK WHRZDQ FK GR 3RBQL VBNFK NN
SRONH DXG\ A LIDGIRZ H LSRGFDW/

KI*OO O OO0 OO0 fOOOOO O

'@ ZIHX P RGO 3RON1Z L IKK WRRGIQ WKGQR AC PRIC E\E NZ HWH
DGP IQVADR NDH LM\ NRZ H] Z IC] DQH] IXQNARQRZ DQHP Z -UDQGLL

3WREGP \ LZ\]ZDQD
e 7WXGQR H.Z Z\ SHQDQX GRNXP HOWZ XU UGRZ\ KK

e 2 JWDQFROD] QDVRP R EM VWP X SUDZ QHIR LDGP LQIMADR NpHI R -WDQGIL
e 9%DNGRWISX GR GRWG] VZ D SWDZ QHIR LVRAD@HIR GO 3RONUZ

5R] Z IC] DQID

e 7ZRUHQH SXONWZ GRWGH\ K GD 3REQAL NWWH SRP DID Z \SWZ DK
DGP [QMADR M\ FK

e 2UDQIDAD NXOAZ NJ\ND DQIIHONHIR GRWRVRZDQ K GR SRW HE
1P LJUWDQWZ

e : \VSu SWA] WDQG NP LIQMWMAXADP LZ FHX X DVE IHQID GRWIISX GR XV XJ
SXEQH Q FK G 3RONUZ
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$QDQ D SRMHE VSRHAQ K RNH GQH SIREGP pZ NMWH 1*2 PD
WR] Z IC] DE
o 3U\NDG : ' XEOQHP RG L3RODA P D\ RIWWDQH RQ GRWIS GR ] DNVE
] NMJ\ND SRONHIR L KMRUL 3RONL * IXSD IQRYWVZ QD DQDa) XM
SRWHE\ L GRGXM MU QD XVZRUHQH RWDQ] DAY Z VSIHDNAHV
HGXNDRW SRERQNDC
7ZRUHQH JWXS\ 1QAMWZQHM ] QDB IHQH RWIE NWWH SRG IHDT
Z \Su@H Z DUR ALLRH®
o 3U\NDG 70\ WYXGHOWL RUDQ] XN SIHZ ] H VSRWDQID IQIRUP DR\ NH
L] EIHD JWKSU  RAKRWINUZ JRWRZ\ FK GR G| IDDQID
2 SIDARZ DQH P IMALAHPZ  VSUHRA ] RZ DQIH J pZ QHIR NHUXQNX G] LD DQID
RW DQ] DAY
o 3J\NDG 0 IM¢ RUDQ]IDAU MWW Z\VSIHDQH HGXNDRY P RG LH
SREQANMHVERSU H RWDQ] RZ DQIH ] DME GRGDWRZ \ FK Z DU VIMMZ
LZ\GDUH KMRU FQ K
6SRU CG| HQHS@QX G IDDQAD  SY\ JRWRZ DQH SOQX UHDA} DAURHPLZ
o 3U\NDG 2UDQIDAD SOQXM RUDQIRZDE RANIHQH ZDu]ViWwW
NRONXUA KIMRU F] QHLRER]\ M\ NRZ H
30\ JRWZ DQH WM  GRNXP HOMUHIXGXNR ] DVDG\ I XONARQRZ DQID
RW DQ] DAY
o 3U\NDG 6VIAMYXW]DZ IHD ]DSIM  GRWF] CFH WAXKNXU RW DQL] DA NMpHM
] DVDG F] RONRWEZ D VSRVRENZ 11IQDQVRZ DQID L] DNUHVX G| ID DOR A
S5HWWWDRAD RUDQ] DAY  [DBHQH RG NDM 1* 2 P R>H SU\ ME Wi>QH
IRWP \ SWDZ QH
o 3U\NDG : -UDQGLRWDAQ] DA UHAMAXNM MU NINR - &KDUMZE®] 7 UMW
L]J DV|DVZ R G| IDD@R EGR &KDUW 5HIXOWRU
3RI\WZDQH IXQGXM\ [JGRE\ZDQH WRGNWZ QD GIDDOR E QS
SRSUH JWQW GDWRZ 1] Q\ LARZ G XQAQJ
o 3U\NDG 2 WDQ] DAY WDGD Z QRN R JUIDQWGR $P EDVDG\ 53 RUW
RLI DQL] XN | ELpt UNJ LOMUDHVRZ C QD SOMRLP IH AIRZ G XQGIQIRZ HVI
OXGRZDQH VSRHA QR AL L MHAL NRQENMZ  Z\VSpuSWDAD ] IQQP L
RWDQ] DAMP LLSWRP RAM G| IDD
o 3U\NDG 1* 2 QDZIC] XM Z VS SWDRU] GND@\ P LSRONP LM NRDP L
LNXEDP LVSRURZ\ P L
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G] LD DQID NX®UDOH
' DIRZI]Q RGRWE SUZDW K QS RUDQ]RZ DQH] ElpUHN RQIOH
6NDGNLF RONRZWH QS P IHMUF QH WDGNL G DNWZ QK F] RONuzZ
RW DQL] DAY

' 1IDD@R EJRVSRGDUAD QS \SUHGD>JDGHWZ SWRP XNIR K 3R&RQU
&WRZ GIXQGEQ  1IQDQVRZ DQH VSR HF| QR ARZH SRSUH SOMRWP \ VENH
NDN* R) XQX0 H

. REQEWUDWNRP SHMOR )\ DQID>RZ DQH HWSHUMZ QS QDXF]\ AHD
N\ ND SRONHIR GR SURZ DG HQD] DME] DGDLP R
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3ROND $NDGHP ID 0 RGIH\ Z ' XE@QH RUDQI XM |DVAD | N\ ND
SRONHIR KMRULLNXGXU GD G IHALSRERQAND K

) XQGDAD : VSDUAD 3RONFK $SUMAMZ Z UDQGL  SWRP XM SRONC V] WNU
LRUDQ] XM Z\WBZ\ GDP RG K VX pUALZ

.OXE 6SRURZ\ %DR & HZRQL Z\SIHD SR®QN)C P RG L+
Z XSUXZ IDQIX VSRUX

6VRZ DJ\ V| HQH -QMIWDAY 3RONR LDQGNHM  RUDQI XM Z\ GDUJ HQD
LOWI DR NH LGRWDG| DQRZR SU\E\ \ P 3RONRP



+[-.54"€%$) %2 4 /05010 5%/$)4 /-% %*4'-.54"€%$) 4
U) $5%€WA , $%. ($, 5% ! 2 -% [

5 OO0O6 O O &R
6VEMAW XQGDAUXE WRZ DU\ V] HAID P X\W.] DZ IHUDE QDVWISXNIFH LQIRUP DRV

1 D Z DLMHG IED

0 D(WN A\ QLQIRWP DAY R WP WOG I XQGDAW EUG] IH P LD D SIHQIOG H QD
G IDDQH NAND MMAZ \ VRNR E I XQGXM X ] DR AHONHIR V&

&H®! 1 XQGDAU

6SRVRE\ UHDQ DAY AHRZ WIWWRZ\RK FA\Q ]|DWDG IRWP\ L ]DNHV
G IDDOR H-

2 ERZICJNRZHZ DG HIXQGEDAY ZVI\WNR R DY G| H

6SRVUE UHSUH HQWRZ DQID I XQGDAVIL] DACIDQD] RERZICI D P DMPWRZ \ FK

G, $52 %

. WIMYXAH Z SIVXM MU SHQC QDj Z U I1XQGDAY &] UMR IQIRWP DAW R Q0| Z IH
SROZID MU M> Z DNAH IXQGDRA M) P DNAH [DRAAAHONP : RE\GZX
GRNXP HQWRK QD] ZDP X\LE\ EVBNDVDP D

3U\ N DG

) XQGDWRU] DR\ ) XQGDAW: VSIHDQD . XAXU NAMUHVAHBP MMAZ VSIHDQH
LHGXNDAD P X]\H QD Z VVHHIP@QR ALG IHALLP RG IH\ : WIMAH ) XQGDRAY
QD|ZDEYP L )XQGDAD : VSIHDQD . XU 0 R DWW 5p>QLMU WOR MGQ\ P
VRZHP NWWH JUWMW GRRNH @ MNHIR WIRG DX G| IDD@QR E NXGUDQD
EUG] IHZ VSIHDQD $ MIGODNQH P R>QDVEIN ] DSIVDE SRQHZ D>Z H H QHV

Z DNAH IXQGDA M)\ P DR\ AHONP IXQGDVRUSRGD 1QQC QD] Z U ] DN DGDQHM
SUH MHEIH RUDQIDAY : QDZIH QH WHED FR SWZGD X\ZDE VRZD
IXQGDAW DB HOWR RNH GQH VR MMW WRVRZDOQH GO SRGNH GQD
FKDUDNWMUX RUIDQ DAY 3IHZ M H VWRNJ HQID XG L1H VRZHP  IXQGDAD R
QS G IDDQR E AKDUVBWZ QD G IDD@R E VSRHA QD ZIUF GRGDQH WIR
VRZDGR QD Z\ P R>HE\ ESRP RFOH NRU\ WZH GD QDV] HMXQGDRY

6C W> SHZQH QDjZ\ ] DWW H>RQH GD 1QQ\ K SRGP IRMZ QS EDON \VSp ND
7DNEK VZ Z QD] Z IH I XQGDRAUQH P R>QD X\ Z DE
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RU DQ DAV VN NON MMAMR Z SU\ SDGNX WRRZ DY\ VHQID D®I ] SUDNWF QHIR
SXQ\WX Z I HQD ZDUWR | DGEDER VR E\ E\ DVR Q0 Z D XQIND@D Z\ Y>QD\FD
W ' OAHIR'' OWJR >H D IHVEUG] IH N ] DSDP LUVE D QDV] H G LD DQID QH
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